APPROVED MINUTES
BOARD OF FINANCE
FEBRUARY 10, 2022

CALL TO ORDER
The Chairman called the Board of Finance virtual meeting to order at 7:03 p.m. via Zoom. All joined in
the Pledge of Allegiance. The Chair asked for a moment of silence to remember Paul Timpanelli's sister
and Christine El Eris' mother-in-law, who passed earlier this week.
PUBLIC COMMENT
There was no public comment.
ATTENDANCE
Present
Michael Barker
Elaine Hammers - entered at 8:55 p.m.
Marty Isaac
ScottZimov
Lainie McHugh
Paul Timpanelli
Vincent DeGennaro - Alternate
Christine El Eris - Alternate
Marc Mascola - Alternate

Absent

Also present:
Vicki Tesoro, First Selectman; Maria Pires, Director of Finance; Daniel Schopick, Esq., Town Attorney;
Cynthia Katske, Chief Administrative Officer; Kathleen McGannon, Chief Administrative Officer; Christie
Jean, Esq., Bond Counsel, Robinson and Cole; Anthony Musto, Town Treasurer; Rebeca Lopez, Auditor;
George Estrada, Public Works Director; Dmitri Paris, Park Superintendent; Doug Bogen, Fleet
Supervisor; Dayanara Aviles, Public Works Comptroller; William Maurer. Town Engineer; Paul
Hendrickson, Business Manager, BOE; Martin Semmel, Superintendent of Schools; David Cote, Director
of Operations, BOE; David Panico, Esq., Robinson and Cole; Richard Infante, Director of Operations,
Public Works.
The Chairman indicated that Mr. DeGennaro would be voting for Ms. Hammers who will be late. Upon
arrival, Ms. Hammers asked Mr. DeGennaro to continue voting, since she wasn't here for the discussion.
TOWN TREASURER'S REPORT -Anthony Musto
Mr. Musto gave his report, indicating that there were no changes from last month.
AUDITOR'S REPORT - Rebeca Lopez
Ms. Lopez reviewed the items that were outstanding from the previous audit plan. The Chair indicated
that she would like to have the Board decide upon the best course for Rebeca to pursue at the next
meeting.

02-22-02 -$3,040,000 BONDING RESOLUTION- BOARD OF EDUCATION
Mr. Timpanelli moved, seconded by Mr. Zimov, to read the title of the resolution in its entirety and to
waive the reading of the remainder of the resolution, incorporating its full text into the minutes of this
meeting.
By unanimous consent, the Board approved the motion.
Mr. Timpanelli moved, seconded by Mr. Barker, to adopt the resolution as introduced.
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Mr. Timpanelli requested explanations regarding the $100,000 request for a Wellness Center at the high
school and the $250,000 request for parking lot drainage and paving at the Administration Building.
Mr. Cote, Director of Operations at the BOE, indicated that they allocated $35,000 last year; however, the
Wellness Center is still in its conceptual stage. He hopes that with the additional $100,000 the building
committee will be able to move forward with a design for the facility. Once received the design will allow
the BOE to seek appropriate grant funding. This facility may be off-site or part of the high school footprint.
In response to Mr. Zimov's question, Mr. Cote indicate that the $75,000 storage facility will provide
on-field storage, also serving as a press box and a staging area for the band.
Mr. Maurer, Town Engineer, indicated that they started the paving project at the Administration Building
last year when they realized it would need subterranean work and sewer work done before paving,
incurring an additional $215,000. Mr. Semmel indicated the roof is now becoming an issue, along with
the HVAC if we continue to stay. Mr. Estrada indicated that we need to make the parking lot safe for the
employees and residents who attend meetings there.
Mr. DeGennaro asked about the HVAC system and the scope of the work. Mr. Cote indicated that the
buildings targeted for the study lack any fresh air intake other than windows. We cannot flush the air in
the buildings as recommended by the state unless we make these upgrades. The Covid-19 work done
on the systems centered on the size and types of filters we use. We will be able to tie the changes into
the main system using the existing controls.
Mr. Barker questioned the reason why they spread the bonding for the HVAC across several projects,
indicating it was most likely so you could remove a project; however, would it not be better to bid this out
as one project. Mr. Cote indicated that doing it separately would put us in a better position to be shovel
ready in the event a grant request is approved. In answer to Mr. Zimov's question, Mr. Cote indicated
that he did not see any APRA funding becoming available to use with this project.
Mr. Zimov asked where the locker rooms at Hillcrest were located - gym or pool. Mr. Cote indicated both
the pool and the gym goers use the lockers. These need upgrading whether we remove or renovate the
pool.
First Selectman Tesoro indicated that she is looking forward to receiving the in-depth 10-year plan for the
Board of Education that she requested 3 years ago. This would include all space currently in use, as well
as what is needed going forward, and the adequacy of the infrastructure.
Mr. Barker questioned the $75,000 asbestos remediation at Madison Middle School. Mr. Cote indicated
that asbestos has been falling from the pipes into the tunnels under the school and needs to be removed .
Mr. Barker continued, asking if we had bonded sufficient funds to complete the job. Mr. Cote feels that it
is better to complete it over the next three years rather than complete the project all at once.
Mr. Zimov moved, seconded by Mr. Timpanelli to reduce the Bond request $215,000 for the Long Hill
Administration building parking lot drainage and paving.
The Clerk called the roll and recorded the votes as follows:

AYE NAY
Paul Timpanelli
Michael Barker
Marty Isaac
Vincent DeGennaro
ScottZimov
Lainie McHugh

X
X
X
X
X

X

Vote: 2-4-0 (opposed: Barker. Isaac, DeGennaro, McHugh) motion fails
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Mr. Zimov moved, seconded by Mr. Barker to reduce the Bond request $100,000 for the Wellness Center.
The Clerk called the roll and recorded the votes, as follows:

AYE NAY
Paul Timpanelli
Michael Barker
Marty Isaac
Vincent DeGennaro
ScottZimov
Lainie McHugh

X
X
X
X
X
X

Vote: 2-4-0 (opposed: Timpanelli, Isaac, McHugh) motion fails
By unanimous consent. the Board approved the motion to adopt the resolution, as introduced.
The Resolution is adopted.

02-22-03 - $11,200,000 - BONDING RESOLUTION - TOWN
Mr. Timpanelli moved, seconded by Mr. Barker, to read the title of the resolution in its entirety and to
waive the reading of the remainder of the resolution, incorporating its full text into the minutes of this
meeting.
By unanimous consent, the Board approved the motion.
Mr. Timpanelli moved, seconded by Mr. Zimov, to adopt the resolution as introduced.
Mr. Estrada, Director of Public Works, spoke to the Town Hall request of $425,000 for the design and
replacement of HVAC and control system. This will be phased over a 4-year period and we will begin
from the bottom level upwards. This level has many concerns that need to be addressed and by starting
there it will allow us to relocate departments as we work. Many of the systems are obsolete and we have
made many attempts over the years to improve the conditions - there are hot spots and co!d spots - to
no avail, and the system is currently nearing the end of its life. There is a potential to use ARPA funds.
Mr. Estrada indicated that we completed our assessments and have been in contact with the Board of
Education. He went on to add that he would talk to purchasing to see if we can combine this with the
HVAC work at the BOE.
Mr. Estrada indicated that he has been successfully completing 6-7 miles of roadway annually with the
level of funding from the town and with the state. We have also been working toward funding for Spring
Hill Road. The town undertook making corrections to the roadway infrastructures at least 10 years ago
and we are now working to continue this work. To arrive at a 20-year cycle we are looking at an annual
budget of $10-12 million per year and for 25 years $9-10 million per year. A paving program depends on
how much time is not lost due to other town work, including emergencies.
Mr. Infante, Public Works Director of Operations, spoke about the roads that are not on the list and are
very expensive to maintain. He is currently looking for a way to reduce the pricing of these areas.
Mr. Estrada recognized that there are smaller roads that have been neglected in favor of the high traffic
roads and currently Mr. Infante is beginning to look into fixing these. Mr. Estrada indicated that he has
been going out to meet with residents to see the roads for himself, instead of calling them.
Mr. Estrada indicated if we reinstated the $363,000 funds deleted from the bonding request for Madison
Avenue, leaving only the $550,000 grant, we would be able to finish to the Merritt Parkway.
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Mr. Paris, Supervisor of Parks and Recreation, indicated that the police headquarters has a variety of
HVAC systems, some new some old that do not communicate with one another. Some were worked on
and others have never been touched. We are now trying to address the deficiencies in the system that
don't work at all and then integrate the systems, so they can function as one harmonious system.
Mr. Zimov questioned the $75,000 for another conceptual design for the Senior Center. Ms. McHugh
indicated there is still $50,000 left from last year's bond for this project. The First Selectman indicated the
funding would bring it to the point of a conceptual plan that we can present to the community.
Mr. Estrada indicated we are requesting funding for charging stations to complete an assessment of our
buildings in order to be ahead of the curve, anticipated to be 5 years from now. He indicated that any
grant funding coming out for charging stations is only for the hardware. We still need to pay for the
assessment.
Mr. Estrada addressed the need for a new EMS Building. He anticipates that there is going to be Federal
funding from Washington for Emergency Management buildings. In order to qualify, we need to have
$400,000 for drawings and site selection and be at 80% completion, shovel ready. The EMS does need a
new facility because the responders need a place to change and sanitize after coming back from a call.
The responders do deal with individuals that may be contagious and need to be isolated.
Mr. Estrada indicated the work being done at the Police Headquarters is to address neighborhood
concerns with the way previous enhancements detracted from their property values due to the lack of
consideration for the integrity of the neighbors and the neighborhood. He plans on putting up fencing and
landscaping to assuage their complaints.
Mr. Zimov asked why we are putting in another turf field, when they need replacing every 5-10 years.
First Selectman Tesoro indicated they removed this from the bonding package, since they wanted to use
ARPA funds. Mr. Paris indicated the value this field has is to the community, who needs it restored so
they can use it all year round, especially in early spring . Without turf, the spring athletics will decimate the
field turning the grass into mud.
Mr. Isaac questioned the $100,000 allocated for Katz Pond. Mr. Maurer indicated that it is important to
complete the work needed on Katz Pond, which includes permitting, dredging and then reusing the fill, as
the pond is only 2 feet deep in some parts. It is used as a catch basin for rainwater and is part of the
storm water management system in this area.
Mr. Isaac asked why we are going to invest another $100,000 for the Hillcrest Pool valuation and design.
Mr. Paris indicated that these funds were set aside for pool repairs in case we actually decided to fix it.
Mr. Zimov questioned the $75,000 for the aquatic center. First Selectman Tesoro indicated that they will
use designs previously completed and the committee will not spend any unnecessary funds.
Mr. Bogen, Fleet Manager Public Works, indicated that we try to replace one plow each year. The
rubber tire loader is overdue for replacement, since it currently has very high mileage. We are replacing it
since it has reached the end of its economic life.
Mr. Zimov questioned the funds needed for the pump stations. Mr. Maurer indicated that no matter where
it flows, we still need to use funds to keep up our existing pump stations.
Mr. Isaac moved, seconded by Mr. Zimov to reduce the Bond request $100,000 for the Hillcrest pool
project. Mr. Paris indicated these are funds intended for pool repairs ifwe decide to make the repairs.
By unanimous consent. the Board approved the motion.
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Mr. Zimov moved, seconded by Mr. Tirnpanelli to reduce the Bond request $75,000 for the Senior Center
Concept.
The Clerk called the roll and recorded the votes, as follows:

AYE NAY
Paul Timpanelli
Michael Barker
Marty Isaac
Vincent DeGennaro
ScottZimov
Lainie McHugh

X
X
X
X
X
X

Vote: 2-4-0 (opposed: Barker, Isaac, DeGennaro) motion fails.
Mr. Zimov moved, seconded by Mr. Barker to reduce the Bond request $25,000 for the charging stations
EV (electric vehicle) charging stations & infrastructure (planning and engineering).
The Clerk called the roll and recorded the votes, as follows:

AYE NAY
Paul Timpanelli
Michael Barker
Marty Isaac
Vincent DeGennaro
Scott Zimov
Lainie McHugh

X

X

X
X

X
X

Vote: 5-1-0 (opposed: Timpanelli) motion passes
Mr. Zimov moved, seconded by Mr. Isaac to reduce the Bond request $75,000 for the aquatic center.
The Clerk called the roll and recorded the votes, as follows:

AYE NAY
Paul Timpanelli
Michael Barker
Marty Isaac
Vincent DeGennaro
ScottZimov
Lainie McHugh

X
X
X
X
X

X

Vote: 2-4-0 (opposed: Barker, Isaac, DeGennaro, McHugh) motion fails
The new total is $11,075,000.
By unanimous consent, the Board approved the amended total $11,075,000.
The motion passes. The Resolution is adopted.

5

POLICY AND PROCEDURE
Mr. Barker moved, seconded by Ms. Hammers to accept the amended Policy and Procedure, as
presented.

Mr. Barker moved seconded by Mr. Timpanem to change the last sentence in paragraph 4: "At such time
an account name and/or account number needs to be changed, the Finance Director shall do so and
need not report this to the Board" to read "At such time an account name and/or account number needs
to be changed, the Finance Director shall do so and shall report this to the Board".
By unanimous consent, the Board approved the Amended Policy and Procedures.
APPROVAL OF MINUTES - January 13, 2022
By unanimous consent, the Board approved the Minutes of the January 13, 2022 meeting, as presented.
ADJOURNMENT
By unanimous consent the meeting ended at 9:56 pm

Respectfully submitted

Pl-1t1LLts C. CoLLter
Phyllis C. Collier
Board of Finance Clerk
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RESOLUTION APPROPRIATING $3,040,000 FOR THE TRUMBULL
BOARD OF EDUCATION CAPITAL IMPROVEMENT PLAN 2022-2023
AND AUTHORIZING THE ISSUANCE OF $3,040,000 BONDS OF THE
TOWN TO MEET SAID APPROPRIATION AND PENDING THE
ISSUANCE THEREOF THE MAKING
OF TEMPORARY
BORROWINGS FOR SUCH PURPOSE
RESOLVED:
Section I.
The sum of $3,040,000 is hereby appropriated by the Town of Trumbull,
Connecticut (the "Town") for the planning, acquisition and construction of the Trumbull Board of Education
Capital Improvement Plan 2022-2023, as adopted and amended by the Town Council from time to time, and
consisting of: (i) School facilities as identified in the plan, (ii) Infrastructure and Equipment, as defined in the
plan, and for appurtenances, equipment and services related thereto, as listed below, and for related legal,
consulting, advisory and administrative fees and expenses and costs of issuance related thereto, said
appropriation being inclusive of any and all State and Federal grants-in-aid thereof (the "Projects"):
Project
Hillcrest Middle School
Madison Middle School
Middlebrook Elementary
Daniels Farm Elementary
Jane Ryan Elementary
Booth Hill Elementary
Tashua Elementary
Frenchtown Elementary
Agriscience High School
Trumbull High School
Long Hill Admin Building
District Wide
Costs of Issuance

Amount
$ 180,000
555,000
120,000
80,000
925,000
90,000
30,000
50,000
287,000
225,000
215,000
250,000
13,000

s l 040000
Section 2.
The appropriation for any Project which is not required to meet the actual cost of the
Project may be transferred by the First Selectman, upon approval of the Town Council, to meet the actual cost of
any other public improvement (including Projects authorized hereby and capital projects authorized by prior and
future capital resolutions) for which a valid appropriation and bond authorization is outstanding; provided that the
aggregate amount of the appropriation authorized pursuant to such transfer shall not exceed lOo/o of the CIP
funding by purpose as last approved by the Town Council.
Section 3.
To meet said appropriation $3,040,000 bonds of the Town or so much thereof as shall
be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted by the
General Statutes of Connecticut, Revision of 1958, as amended from time to time (the "Connecticut General
Statutes"). Said bonds may be issued in one or more series as detennined by the First Selectman and 1he Town
Treasurer, provided that the total amount of bonds to be issued shall not be less than an amount which will
provide funds sufficient, with other funds available for such purpose, to pay the principal of and the interest on all
temporary borrowings in anticipation of the receipt of the proceeds of said bonds outstanding at the time of the
issuance thereof, and to pay for the administrative, financing. legal and other costs of issuance of such bonds. The
bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in fully registered form. be
executed in the name and on behalf of the Town by the facsimile or manual signatures of the First Selectman and
the Town Treasurer, bear the Town seal or a facsimile thereof, be certified by a bank or trust company, which
24069449-v6

bank or trust company may be designated the registrar and transfer agent, be payable at a bank or trust company,
and be approved as to their legality by Robinson & Cole LLP, Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and the full
faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon. The
aggregate principal amount of the bonds of each series to be issued, the annual installments of principal,
redemption provisions, if any, the certifying, registrar and transfer agent and paying agent, the date, time of
issue and sale and other terms, details and particulars of such bonds, including the approval of the rate or rates
of interest, shall be detennined by the First Selectman and the Town Treasurer, in accordance with the
Connecticut General Statutes.
Section 4.
Said bonds shall be sold by the First Selectman and the Town Treasurer, in a
competitive offering or by negotiation, in their discretion. If sold in a competitive offering, the bonds shall be
sold at not less than par and accrued interest on the basis of the lowest net or true interest cost to the Town. A
notice of sale or a summary thereof describing the bonds and setting forth the terms and conditions of the sale
shall be published at least five days in advance of the sate in a recognized publication carrying municipal bond
notices and devoted primarily to financial news and the subject of state and municipal bonds. If the bonds are
sold by negotiation, the purchase agreement shall be approved by the First Selectman and the Town Treasurer.
Section 5.
The First Selectman and the Town Treasurer are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings shall
be signed by the First Selectman and the Town Treasurer, have the seal of the Town affixed, be payable at a
bank or trust company designated by the First Selectman and the Town Treasurer, be approved as 10 their
legality by Robinson & Cole LLP, Hartford, Connecticut and be certified by a bank or trust company designated
by the First Selectman and the Town Treasurer, pursuant to Section 7-373 of the Connecticut General Statutes.
The notes shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes. The notes shall be general obligations of the Town and each of
the notes shall recite that every requirement of law relating to its issue has been duly complied with, that such
note is within every debt and other limit prescribed by law, and that the full faith and credit of the Town are
pledged to the payment of the principal thereof and the interest thereon. The net interest cost on such notes,
including renewals thereof, and the expense of preparing, issuing and marketing, to the extent paid from the
proceeds of such renewals or said bonds, shall be included as a cost of the Projects. Upon the sale of the bonds,
the proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal of and the
interest on any such notes then outstanding or shall be deposited with a bank or trust company in trust for such
purpose.
Section 6.
The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days prior to
and any time after the date of passage of this resolution in the maximum amount of the Projects with the proceeds
of bonds, notes, or other tax-exempt obligations ("Tax-Exempt Obligations") authorized to be issued by the
Town. The Tax-Exempt Obligations shall be issued to reimburse such expenditures not later than 18 months after
the later of the date of the expenditure or the subslantial completion of the Projects, or such later date the
Regulations may authorize. The Town hereby certifies that the intention to reimburse as expressed herein is based
upon its reasonable expectations as of this date. The Director of Finance or her designee is authorized lo pay
Project expenses in accordance herewith pending the issuance of the Tax-Exempt Obligations.
Section 7.
The First Selectman and the Town Treasurer are hereby authorized, on behalf of the
Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide information on
an annual or other periodic basis to the Municipal Securities Rulemaking Board (the "MSRB") and to provide
notices to the MSRB of certain events as enumerated in Securities and Exchange Commission Exchange Act
Rule I5c2-l 2, as amended, as may be necessary, appropriate or desirable to effect the sale of the bonds and
notes authorized by this resolution. Any agreements or representations to provide information to MSRB made
prior hereto are hereby confirmed, ratified and approved.

Section 8.
The First Selectman and the Town Treasurer, or either of them, are hereby
authorized, on behalf of the Town, to enter into any other agreements, instruments, documents and certificates,
including tax and investment agreements, for the consummation of the transactions contemplated by this
resolution. The First Selectman and the Town Treasurer, or either of them, are hereby authorized, on behalf of
the Town, to apply for and accept any and all Federal and State loans and/or grants-in-aid of the Project, to
expend said funds in accordance with the terms hereof, and in connection therewith to contract in the name of
the Town with engineers, contractors and others.
Section 9.
The Board of Education is authorized in the name and on behalfofthe Town 10 apply
to the Connecticut Commissioner of Education for any and all State grants-in-aid of the Projects.

RESOLUTION APPROPRIATING $11,200,000 FOR THE TRUMBULL
(TOWN) CAPITAL IMPROVEMENT PLAN 2022-2023
AND
AUTHORIZING THE ISSUANCE OF $11,200,000 BONDS OF THE
TOWN TO MEET SAID APPROPRIATION AND PENDING THE
ISSUANCE
THEREOF THE MAKING
OF TEMPORARY
BORROWINGS FOR SUCH PURPOSE
RESOLVED:
Section I.
The sum of $11,200,000 is hereby appropriated by the Town of Trumbull,
Connecticut (the "Town") for the planning, acquisition and construction of the various projects comprising
the Trumbull (Town) Capital Improvement Plan 2022-2023, as adopted and amended by the Town Council
from time to time, and consisting of: (i) Roadways, (ii) Public Facilities, (iii) Park Improvements, (iv) Fleet
and Equipment; (v) other projects, including economic development and various road and drainage
improvements and engineering; and (vi) Enterprise (WPCA); and including appurtenances, equipment and
services related thereto, as listed below, and for related legal, consulting, advisory and administrative fees and
expenses and costs of issuance related thereto, said appropriation being exclusive of and in addition to any
and all State and Federal grants-in-aid thereof (the "Projects"):
Project
Roadways
Public Facilities
Park Improvements
Fleet and Equipment
Other projects, including economic development and various road and
drainage improvements and engineering
Ente,prise (WPCA)
Costs of Issuance

AtllOl!!lt
$ 4,595,253

2,336,556
2,473,500
494,800
686,000
500,000
113,891
$

l lJ,00~000

Section 2.
The appropriation for any Project which is not required to meet the actual cost of the
Project may be transferred by the First Selectman, upon approval of the Town Council, to meet the actual cost of
any other public improvement (including Projects authorized hereby and capital projects authorized by prior and
future capital resolutions) for which a valid appropriation and bond authorization is outstanding; provided that the
aggregate amount of the appropriation authorized pursuant to such transfer shall not exceed I0% of the CI P
funding by pu'l)Ose as last approved by the Town Council.
Section 3.
To meet said appropriation $11,200,000 bonds of the Town or so much thereof as shall
be necessary for such purpose, shall be issued, maturing not later than the maximum maturity pennined by the
General Statutes of Connecticut, Revision of 1958, as amended from time to time (the "Connecticut General
Statutes"). Said bonds may be issued in one or more series as detennined by the First Selectman and the Town
Treasurer, provided that the total amount of bonds to be issued shall not be less than an amount which will
provide funds sufficient, with other funds available for such pu,pose, to pay the principal of and the interest on all
temporary borrowings in anticipation of the receipt of the proceeds of said bonds outstanding at the time of the
issuance thereof, and to pay for the administrative, financing, legal and other costs of issuance of such bonds. The
bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in fully registered form, be
executed in the name and on behalfof the Town by the facsimile or manual signatures of the First Selectman and
the Town Treasurer, bear the Town seal or a facsimile thereof, be certified by a bank or trust company, which
bank or trust company may be designated the registrar and transfer agent, be payable at a bank or trust company,
and be approved as to their legality by Robinson & Cole LLP, Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and the full
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faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon. The
aggregate principal amount of the bonds of each series to be issued. the annual installments of principal,
redemption provisions, if any, the certifying. registrar and transfer agent and paying agent, the date, time of
issue and sale and other terms, details and particulars of such bonds, including the approval of the rate or rates
of interest, shall be determined by the First Selectman and the Town Treasurer, in accordance with the
Connecticut General Statutes.
Section 4.
Said bonds shall be sold by the First Selectman and the Town Treasurer, in a
competitive offering or by negotiation, in their discretion. If sold in a competitive offering, the bonds shall be
sold at not less than par and accrued interest on the basis of the lowest net or true interest cost to the Town. A
notice of sale or a summary thereof describing the bonds and setting forth the terms and conditions of the sale
shall be published at least five days in advance of the sale in a recognized publication carrying municipal bond
notices and devoted primarily to financial news and the subject of state and municipal bonds. If the bonds are
sold by negotiation, the purchase agreement shall be approved by the First Selectman and the Town Treasurer.
Section 5.
The First Selectman and the Town Treasurer are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings shal I
be signed by the First Selectman and the Town Treasurer, have the seal of the Town affixed, be payable at a
bank or trust company designated by the First Selectman and the Town Treasurer, be approved as to their
legality by Robinson & Cole LLP, Hartford, Connecticut and be certified by a bank or trust company designated
by the First Selectman and the Town Treasurer, pursuant to Section 7-373 of the Connecticut General Statutes.
The notes shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes. The notes shall be general obligations of the Town and each of
the notes shall recite that every requirement of law relating to its issue has been duly complied with, that such
note is within every debt and other limit prescribed by law, and that the full faith and credit of the Town are
pledged to the payment of the principal thereof and the interest thereon. The net interest cost on such notes,
including renewals thereof, and the expense of preparing, issuing and marketing, to the extent paid from the
proceeds of such renewals or said bonds, shall be included as a cost of the Projects. Upon the sale of the bonds.
the proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal of and the
interest on any such notes then outstanding or shall be deposited with a bank or trust company in trust for such
purpose.
Section 6.
The Town hereby expresses its official intent pursuant to Section 1.1 S0-2 of the
Federal Income Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days prior to
and any time after the date of passage of this resolution in the maximum amount of the Projects with the proceeds
of bonds, notes, or other tax-exempt obligations ("Tax-Exempt Obligations") authorized to be issued by the
Town. The Tax-Exempt Obligations shall be issued to reimburse such expenditures not later than 18 months after
the later of the date of the expenditure or the substantial completion of the Projects, or such later date the
Regulations may authorize. The Town hereby certifies that the intention to reimburse as expressed herein is based
upon its reasonable expectations as of this date. The Director of Finance or her designee is authorized to pay
Project expenses in accordance herewith pending the issuance of the Tax-Exempt Obligations.
Section 7.
The First Selectman and the Town Treasurer are hereby authorized, on behalf of the
Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide infonnalion on
an annual or other periodic basis to the Municipal Securities Rulemaking Board (the "MSRB") and to provide
notices to the MSRB of certain events as enumerated in Securities and Exchange Commission Exchange Act
Rule I Sc2-l 2, as amended, as may be necessary, appropriate or desirable to effect the sale of the bonds and
notes authorized by this resolution. Any agreements or representations to provide information to MSRB made
prior hereto are hereby confinned, ratified and approved.
Section 8.
The First Selectman and the Town Treasurer, or either of them, are hereby
authorized, on behalf of the Town, to enter into any other agreements, instruments, documents and certificates.
including tax and investment agreements, for the consummation of the transactions contemplated by this
resolution. The First Selectman and the Town Treasurer, or either of them, are hereby authorized, on behalf of

the Town, to apply for and accept any and all Federal and State loans and/or grants-in-aid of the Project, to
expend said funds in accordance with the terms hereof, and in connection therewith to contract in the name of
the Town with engineers, contractors and others.

