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TOWN OF TRUMBULL 

MINUTES 
BOARD OF FINANCE 

September 8, 2016 
 

 
 
 
CALL TO ORDER 
Chairman Hammers called the Board of Finance meeting to order at 7:00 pm in the Town Hall, Trumbull, 
Connecticut.  All those present joined in the Pledge of Allegiance. The Chair also asked for a moment of 
silence to remember the victims of 911. 
 
PUBLIC COMMENT 
There was no Public Comment 
 
ATTENDANCE 
 
Present                                     Absent 
Elaine A. Hammers, Chairman   Karen A. Egri, Alternate 
William S. Haberlin    Ted Chase, Alternate  
Roy Molgard     Vincent DeGennaro, Alternate    
Andrew Palo 
Scott Zimov 
 
Also present:   
D/C Thomas Savarese  
 
 
TREASURER’S REPORT – Anthony Musto 
Mr. Musto presented his report for the month of August.  He indicated that investments were well.  He 
stated that during the last fiscal year, fees charged by Morgan Stanley were neither shown nor netted 
from  of of the interest earned.  There is a separate line item for the fees – and we pay two fees – one,  to 
Morgan Stanley and a second one to the investment manager. These fees total $20,000 +/- a year. The 
previous Treasurer’s reports do not indicate these fee or how they are being handled.  He went on to 
indicate that the $17 million drop in funds had  to do with a $12,000,000 Bond payment that was made. In 
July, funds increased due to tax collections.  Ms. Pires indicated that she thought they netted the fees 
against the interest; however, she would check on it.  
 
 
INTERNAL AUDITOR – Therese Keegan   
Ms. Keegan gave an overview of what she is currently working on:   

• Review of Town owned vehicles by department, classification and age, trying to obtain one list. 
• The Accounting Policy and Procedures – still waiting for departments to review and return 

information; the Escheatment Policy and Procedure portion added to Accounting Policy and 
Procedures Manual.  

• Golf Course – reviewed their policy and waiting until September to discuss it with them. 
• Comparing vehicle list to insurance company list. 
• Auditing Fuel Master    

 
 

09-16-01 – FISCAL YEAR 2015-2016 YEAR END TRANSFERS   
Mr. Haberlin moved, seconded by Mr. Molgard, to transfer $155,020 from Town Hall Contingency  
#01013800-501116 for the Year End Transfers, as shown on the attached Schedule 1. 
 


































