DATE: February 19, 2015
TIME: 7:00 P.M.
PLACE: Council Chambers

CALL TO ORDER
PLEDGE OF ALLEGIANCE

PUBLIC COMMENT

TOWN OF TRUMBULL
NOTICE OF MEETING
BOARD OF FINANCE

AGENDA

TOWN TREASURER’S REPORT - John Ponzio (to follow)

FISCAL YEAR 2014-2015 SUPPLEMENTAL APPROPRIATION

2-15-01 Suzanne Burr-Monaco FROM: Fund Balance $3,200
Town Clerk
TO: #01013600-522205
Program Expenses $3,200
Cost of a large supplemental
for Municipal Code
FISCAL YEAR END 2014-2015 TRANSFER
2-15-02
Joseph Laucella FROM: #01022600-522202
EMS Director Service & Fees-Professional | $23,000
TO: #01022600-534402
Program Supplies $23,000

To purchase additional medical

supplies

DISCUSSION ITEMS

e Year to Date Budget to Actual Report — Expenditures FY 2015

APPROVAL OF MINUTES - January 8, 2015

ADJOURNMENT




TOWN OF TRUMBULL
BOARD OF FINANCE

REQUEST FOR ACTION

DATE:
AGENDA:
AMOUNT:

2014-2015

(A) APPROPRIATION [X] FROM: ACCOUNT NO.

ACCOUNT NAME Fund Balamce
(B) TRANSFER[ ] TO: ACCOUNT NO.  #01013600-522205

ACCOUNT NAME Program Expenses

(C) SUMMARY OF REQUEST: To cover the cost of a large supplemental for Municipal Code

(D) REQUESTED BY: Suzanne Burr-Monaco, Town Clerk

(E) SUPPORTING DATA: SEE ATTACHED

(F) CONCURRENCE: bé S [IN WADD’LINFORMATION

/
TIMOTHY M. HERBST, FIRST SEXECTMAN

(G) BOARD OF FINANCE ACTION:

APPROVED___
RECOMMENDED TO TOWN COUNCIL___
TABLED___

DENIED___

OTHER__

SR

19-Feb-15
2-15-01
$3,200

$3,200

$3,200



TOWN CLERK’S OFFICE
Town of Trumbull

Connecticut

Town Hall
5866 Main Street
Trumbull, Connecticut 06611

SUZANNE BURR MONACO
TOWN CLERK
(203) 452-5037

From: Suzanne Burr Monaco

To: Maria Pires W

February 11, 2015
| am requesting a supplemental of 3200.00 to account

01 013600 522205
Program Expenses

This is due to a rather large supplemental for Municipal Code.

Also due to the fact that our map vender is no longer a reseller for the software used and
we are now having to deal with the actual software company.



TOWN OF TRUMBULL
BOARD OF FINANCE

REQUEST FOR ACTION

DATE:
AGENDA:
AMOUNT:

2014-2015

(A) TRANSFER [X] FROM: ACCOUNT NO.  #01022600-522202

ACCOUNT NAME Service & Fees-Professional
(B) TRANSFER [X] TO: ACCOUNT NO.  #01022600-534402

ACCOUNT NAME Program Supplies

(C) SUMMARY OF REQUEST: To purchase additional medical supplies

(D) REQUESTED BY: Joseph Laucella, Director of EMS

(E) SUPPORTING DATA: SEE ATTACHED

(F) CONCURRENCE: NYEi 5;, ] N% 25 WD'L INFORMATION

TIMOTHY M. HERBST, FIRST SELECTMAN

(G) BOARD OF FINANCE ACTION:

APPROVED___
RECOMMENDED TO TOWN COUNCIL___
TABLED_

DENIED___

OTHER__

ORWON

19-Feb-15
2-15-02
$23,000

$23,000

$23,000
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EMS Transfer: Explanation of Transfer Request

AMOUNT BALANCE
ACCOUNT ACCOUNT BALANCE BEFORE OF AFTER
DESCRIPTION NUMBER TRANSFER TRANSFER TRANSFER
FROM 1022600 522202 $37,436.92 $23,000 $14,436.9:
TO 1022600 534402 $3,287.45 $26,287.4¢

EMS is requesting a 523,000 transfer from account 522202 and be moved to account 534402 for the

purpose of purchasing medical supplies.

Trumbull EMS renegotiated a paramedic contract with Danbury Ambulance. The contracted amount
that was budgeted was for $358,200 but was able to reduce the contract fee to $315,360 once the Town
of Trumbull purchased its own ALS Cardiac Monitors. The cardiac monitors were purchased using the
$80,000 award from the FEMA Firefighters grant. Trumbull EMS has upgraded its equipment and added
an additional cardiac monitor to its day to day operations. The additional cardiac monitor now allows
Trumbull EMS to add a second paramedic on duty when necessary. The new negotiated rate started in
November 2014 and that is when the department began to purchase the additional ALS supplies. The

savings with the new negotiated rate was going to be used to purchase ALS medical supplies.



TOWN OF TRUMBULL

CONNECTICUT
Trumbull Emergency Medical ; TEMS
Service Commisslon 250 Middlebrooks Avenue
Trumbull, CT 0661
William Schietinger, Chairman 203-452-5146

Joseph Laucella, Chief

Trumbull Emergency Medical Service Commission
February 3, 2015
7:00 pm
Trumbull EMS Headquarters

Present: Chairman William Schietinger, Commissioners Matt Wheeler, Diane Mayo, Philip
Lukianuk

Absent: Commissioner Joel Hirshfield

The meeting was called to order by the Chairman at 7:45pm followed by the Pledge of
Allegiance.

Past Minutes

Motion was made by Ms. Mayo seconded by Mr. Lukianuk, to approve the minutes of December
15, 2014 as written. Approved unanimously. Motion was made by Mr. Wheeler, seconded by
Ms. Mayo, to approve the minutes of the Special Meeting held on January 5, 2015 as written.
Approved unanimously.

Mr. Schietinger moved to change the agenda order and move the discussion of the RFPs to the
end of the meeting as he will need to recuse himself for the discussions. Seconded by Ms. Mayo
and approved unanimously.

Old Business
1. Policy Changes — Updated draft of the policy changing the tax abatement requirement
from 40 shifts to 120 hours was distributed. Updated draft of the policy regarding under
18 year old EMTs being able to work as a second crew member was distributed. Both
drafts will be reviewed and discussed at the next meeting. Updated draft of the policy
regarding changing the driving age to 21 will be reworked and distributed at the next
meeting for review.

New Business
1. Election of Officers — Ms. Mayo moved to nominate William Schietinger as Chairman of
the TEMS Commission. Seconded by Mr. Wheeler. Motion was made by Ms. Mayo to
appoint Mr. Schietinger as Chairman of the TEMS Commission, seconded by Mr.

1



Lukianuk, and approved unanimously. Mr. Schietinger moved to nominate Diane Mayo
as Vice-Chairman of the TEMS Commission. Seconded by Mr. Lukianuk. Motion was
made by Mr. Schietinger to appoint Ms. Mayo as Vice-Chairman of the TEMS
Commission, seconded by Mr. Wheeler and approved unanimously.

2. Transfer of Funds — Chief Laucella discussed the need for the transfer of funds from the
professional account to the program supplies account in the budget. Several factors have
contributed to this transfer requirement including program supply purchases for both
ALS and BLS and the increase in call coverage. Both have caused an increase in supply
orders. A reduction in the paramedic contract due to the fact they no longer supply any
ALS supplies has left approximately $37,000 in the professional account. Discussion
was held regarding the increase in call volume and the increase in paramedic intercepts.
Chief Laucella noted that one additional paramedic was hired for a 24 hour period during
one of the recent snow storms. After further discussion, Ms. Mayo moved to transfer a
total of $23,000 from the professional account (01022600 522202) into the program
supply account (01022600 534402) to cover the additional supply costs. Seconded by
Mr. Lukianuk and approved unanimously.

Chief’s Report

Chief Laucella distributed his report to the Commission. Additional discussion included the
Comstar billing and revenue numbers. The insurance carrier percentages have shifted with an
increase to an 11% no insurance number over the past six months (7.4% previously). Mr.
Schietinger requested some additional information to help decipher these numbers better;
specifically the number of transports in each category and the net transportation rate.

M. Schietinger left the meeting at 8:45pm. At that time, there was no quorum.

RFPs for Staffing

Chief Laucella distributed two RFPs for commission review for EMS Staffing. These RFPs are
updated from previous submissions. He is recommending a return on March 17, 2015 for
discussion and approval at the March Commission meeting. Chief Laucella will work with the
Purchasing Agent to publish the two RFPs for staffing.

Adjournment
Motion was made by Mr. Lukianuk, seconded by Mr. Wheeler, to adjourn the meeting at
8:56pm. Approved unanimously.

Respectfully submitted,

Barbara Crandall
Executive Administrative Assistant

These minutes are considered a draft until approved at the next meeting of the Trumbull
Emergency Medical Commission.
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SUBJECT TO MODIFICATION AND APPROVAL
BOARD OF FINANCE
Minutes
January 8, 2015

CALL TO ORDER
Chairman Hammers called the Board of Finance meeting to order at 7:05 p.m. at the Town Hall,

Trumbull, Connecticut. All those present joined In the Pledge of Allegiance.

PUBLIC COMMENT
There was no public comment.

ATTENDANCE
Present Absent

Elaine Hammers, Chairman
Paul Lavoie

Lainie McHugh

Andrew Palo

Thomas Kelly

Roy Molgard

Bill Haberlin, Alternate

Karen Egri, Alternate

Vincent DeGennaro, Alternate
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Also present:
Maria Pires, Finance Director; John Ponzio, Treasurer; John Marsilio, Public Works DirectdfsDr.—

Gary Cialis, Superintendent of Schools; Mark Deming, Plant Administrator; Chief Michael £ ro
Lombardo; Deputy Chief Glenn Byrnes a-

TREASURER'S REPORT — John Ponzio
Mr. Ponzio indicated the following:

* No change in rates; they continue to be low

o Interest for month of December was $20,000 compared to $25,000 for December in 2014
and $23,000 for month of November. This reflects lower interest rates and we borrowed
iess last year.

o Cash balance is $48 million; plenty of liquidity; $800,000 payment is due on January 15"
and January Is our 2™ best month for tax collections.

» $512,000 quarterly Police Pension payment made; pension Is now with Wells Fargo for
both administration and investing.

¢ We have developed a new strategy for funding pensions as needed each month instead
of quarterly. This is better for cash flow and investment.
Met with Actuaries in December; the Arc is declining slightly.
You can now go online to review and pay your sewer, real estate and personal property
tax biils.

* 8% of our General Fund Budget is debt service; rating agencies do not like it to exceed
10%.

SQY

In response to Mr. Palo's question, Mr. Ponzio indicated that refinancing Bonds at a lower
rate is something that we do look at and will continue to review.

Board of Finance — Motions and Votes — January 8, 2015
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01-15-01 — BOND RESOLUTION

Mr. Lavoie moved, seconded by Mr. Palo, to read the title of the following proposed resolution in
its entirety and to waive the reading of the remainder of the resolution, incorporating its full text into
the minutes of this meeting. (See entire resolution attached hereto and made a part hereof.)

Vote: 6-0-0

RESOLUTION APPROPRIATING $10,930,000 FOR THE TRUMBULL (TOWN)
CAPITAL IMPROVEMENT PLAN 2015-2016 AND AUTHORIZING THE ISSUE
OF $10,930,000 BONDS OF THE TOWN TO MEET SAID APPROPRIATION
AND PENDING THE ISSUANCE THEREOF THE MAKING OF TEMPORARY
BORROWINGS FOR SUCH PURPOSE

Mr. Lavoie moved, seconded by Mr. Palo, that the resolution be adopted as introduced.

Mr. Marsilio indicated that there were several very large items in the CAP Plan;

¢ Moose Hill Road - reconstruction - $4.386 million

e Strobel Road - reconstruction — $3.745 million which includes traffic signal at Strobe and
Daniels Farm and culvert

¢ Indian Ledge Artificiai Field Construction — $1.125 million for turf field to be constructed;
prompted by large number of requests for artificial turf field use time by town and outside
teams made to rec department; number of requests for artificial turf use. This would be
oversized, incorporating a baseball and soccer field and would be located in front of the
band shell

+ Paving - only 5 roads siated for $2.8 mlllion request. Roads do not only need paving but
subsurface infrastructure repairs.

Mr. Marsilio explained that a hook Iift truck Is able to pick up a dumpster and then use It as a body
on the vehicle. Since you can change the bodies on these trucks, they are more versatile; 2 of
these are repiacing 2-1996 leaf trucks and the park department Is asking for a hook lift instead of a
dump truck. Cost $20-$25,000 more than if you bought a one-type truck.

Mr. Marsilio indicated that part of the road work would be done in house and we also outsource
parts of the job.

Mrs. Pires Indicated that the turf fields are not income producing; we do not charge for their use.
Mr. Marsilio indicated that there would probably be no significant savings to schedule the Indian
Ledge field at the same time the high school field is going to be done at the high school, since
these are in different locations and he was not involved with the high school turf; however, he
would look into it. He did indicate that upkeep would be less expensive, since it does not need to
be mowed, etc. In addition, the budgeted amount is only an estimate. The Chair indicated that the
field may only last 10 years and we are discussing a 20 year bond.

The Chair asked Mr. Marsilio to list the projects in the Plan that have definite costs associated with
them and not estimates. He indicated the following numbers were tight:

e Drainage Costs
¢ Public Facilities - costs: Library, Police headquarters and EMS.
o Engineering: Strobel Road

Mr. Marsilio was asked why the Indian Ledge field was a priority. Mr. Marsilio indicated that the
needs were prioritized and everything cannot be done at once. Indian Ledge was selected
because it has the space to create a baseball diamond and lacrosse/field hockey/soccer field and
the lighting in already in place. In addition, the space in front of the band shell is underutilized.

Board of Finance — Minutes - January 8, 2015 2



He was also asked why the Police Department items were in his budget, since there is also a
Bond item on the Agenda for the police department. Mr. Marsilio indicated this was done because
it was considered a discreet project.

Mr. Marsilio was asked for an update regarding the pavement of Stern Village. He indicated an
evaluation was done last year and in order to take care of the work it would cost +/- $700,000.

When asked, Mr. Marsilio indicated that you would Bond for a project with a 20 year life or for a
project that would extend the life of a facility for 20 years. He went on to add that an Item putin
the operating budget is most likely to be the first item cut from the budget.

Mr. Marsilio indicated that there was no one available to discuss the Long Hill Green requests. In
addition, he indicated the pool estimate was very accurate.

The Chair called for a recess at 8:13 p.m. The Chair reconvened the meeting at 8:33 p.m.

Mr. Palo moved, seconded by Mr. Lavole, to amend the bonding amount from $10,930,000 to
$9,300,000.

The following items total $1,619,500; rounded up to $1,630,000 for the Bond amount;

18,000 — Garage door replacement at PD - put in operating budget
13,500 — Masonry at EMS - put in operating budget
398,000 - Long Hill Green - need a detailed plan presented beforehand
1,125,000 - Field should be done in conjunction with the high school field - feels there
will be savings
15,000 - Irrigation for field hockey- operating budget

. 25,000 - Field /swap reconstruction — operating budget
. 25.000 - Flood plain study — operating budget
AYE NAY
Lainie McHugh X
Roy Molgard X
Thomas Kelly X
Paul Lavole X
Andrew Palo X
Elaine Hammers X

Vote: 5-1-0 motlon carries (opposed: Hammers)
The Chair moved to approve the amended Bonding amount of $9,300,000
AY NAY

Lainie McHugh
Roy Molgard
Thomas Kelly
Paul Lavoie
Andrew Palo
Elaine Hammers X

X X X xX X

Vote: 5-1-0 motion carries to approve the amended Bond amount of $9,300,000.

Board of Finance - Minutes - January 8, 2015 3



01-15-02 -~ BOND RESOL UTION

Mr. Lavoie moved, seconded by Mrs. McHugh, to read the title of the following proposed resolution
in its entirety and to waive the reading of the remainder of the resolution, incorporating its full text
into the minutes of this meeting. (See entire resolution attached hereto and made a part hereof.)

Vote: 6-0-0

RESOLUTION APPROPRIATING $1,525,000 FOR THE TRUMBULL BOARD OF
EDUCATION CAPITAL IMPROVEMENT PLAN 2015-2016 AND AUTHORIZING
THE ISSUE OF $1,525,000 BONDS OF THE TOWN TO MEET SAID
APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

Dr. Cialfi explained the breakdown of the BOE Capital Budget Proposal of $1,525,000. He
indicated that the total improvements to be made total $4.286 million. The difference between that
amount and the Capital Plan request is $2.781million. This difference is calculated using
performance contracting, whereby the projects will pay for themselves with energy savings, with
an ROI of less than 10 years and grant money received.

Mr. Deming Indicated that they plan on paying for the infrastructure rebuild of 2 plants: Hillcrest
and Madison Middle School Equipment will have a useful life of 30 years. As of now, they are
beyond their useful life. He believes they will be able to save $145,000 a year in energy at
Hillcrest school. We are looking at 55-60% current efficiency; 88% efficiency with changes using
naturai gas. In addition we plan to address asbestos, updating the delivery to the classrooms,
LED lighting and sensors. Updates will allow for shutdowns when schools are not open.

Mr. Deming indicated that the Hillcrest paving charge seems high due to curbing and contract work
is needed to improve the drainage.

Mr. Lavoie recused himself from further discussion at 9:00 p.m. The Chair indicated Mr. Haberlin
would vote for Mr. Lavoie.

Mr. Deming noted that they would be replacing the panels with energy saving equipment and won't
need to upgrade. He also indicated that they were going to do everything at Frenchtown that is
needed, not just the Art room rug that needs replacing; security is also a primary goal.

The Chair noted that some of the items don't belong In a bond and should be part of an annual
budget. She went on to add that she is hesitant to put money into the Board of Education bullding
or any of the schools until the facility study is done and reviewed.

The Chair moved, seconded by Mr. Molgard, to amend the bonding amount from $1,525,000 to
$1,328,000, a reduction of $197,000.

The following items total $197,000:

$35,000 - Panel replacement - Jane Ryan
$35,000 - Panel replacement - Booth Hill
$50,000 - Carpet, tile, etc. — Frenchtown
$23,000 - Mowers

$54,000 - Boilers

AYE NAY

Board of Finance — Minutes — January 8, 2015 4



Lainie McHugh
Roy Molgard
Thomas Kelly
Bill Haberlin
Andrew Palo
Elaine Hammers

KX x X X X

Vote: 6-0-0 motion carries for the amendment

The Chair moved to approve the amended bonding amount of $1,328,000.

AYE NAY
Lainie McHugh X
Roy Molgard X
Thomas Kelly X
Bill Haberlin X
Andrew Palo X
Eiaine Hammers X

Vote: 6-0-0 motion carries to approve the amended Bond amount of $1,328,000.
Mr. Lavole returned at 9:10 pm.
01-15-04 - FISCAL 0 5 NSF

Mr. Lavoie moved, seconded by Ms. McHugh, to transfer $874,000 from account 01-315400 Fund
Balance-Committed to Section 10-248a to account 01000029-480012 General Fund -Transfer Out
$874,000 the previous unexpended funds.

The Chair indicated that legislation was passed where we are allowed to hold any unspent funds
from the Board of Education, up to 1% of the BOE budget, until they have need/want to use it at
which time they come to us with thelr request.

Vote: 8-0-0 motion carries

01-15-03 — BOND RESOLUTION

Mr. Lavoie moved, seconded by Mrs. McHugh, to read the title of the following proposed resolution
in its entirety and to waive the reading of the remainder of the resolution, incorporating its full text
into the minutes of this meeting. (See entire resolution attached hereto and made a part hereof.)

Vote: 6-0-0

"RESOLUTION AMENDING A RESOLUTION APPROPRIATING
$2,900,000 FOR TRUMBULL POLICE DEPARTMENT IMPROVEMENTS
(2013) AND AUTHORIZING THE ISSUE OF $2,800,000 BONDS OF THE
TOWN TO MEET SAID APPROPRIATION AND PENDING THE
ISSUANCE THEREOF THE MAKING OF TEMPORARY BORROWINGS
FOR SUCH PURPOSE"

(The purpose of the amendment is to increase the appropriation and bond
authorization therein by $1,600,000, from $2,900,000 to $4,500,000, to
provide for project construction, and to ratify, confirm and adopt all prior
authorizations and bond resolutions in connection with the Project.)
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The Chair indicated that the Board of Finance was approached in 2013, to renovate police the
department and communication center; however, there were no firm plans and specs in place, so
the preliminary funding to start was based on the premise that the plans, specs and professional
opinion would be completed and someone would be placed in charge of overseeing the project i.e.
Mr. Marsilio, the Director of Public Works.

Mr. Marsilio indicated there were 2 parts to this project, the equipment portion and the design and
construction portion. The design build team has been selected and it is at the point where it is
nearly finalized. Once the funding is approved, the contractor will put bid packages together and
put it through the purchasing department where the bids will be reviewed and the projects
awarded. In addition to Mr. Marsilio, the Director of Public Works and Mr. White, the Director of
Facilities, being involved with the project, there is also a third party project manager who is
involved.

D/C Byrnes indicated the scope of the project has not changed; however, by changing the function
of the dispatch center, the area surrounding the center will also change. We are combining all
emergency services into this one center. There is a push on in the communities to consolidate
these centers and combining Monroe, Trumbull, and Easton with Trumbull would be possible with
the 4 stations we are planning.

To date we have paid $663,720 and we have $2,159,323 in encumbrances for Motorola and
Decarlo and Doll.

The Chair moved to approve the resolution as presented.

AY NAY
Lainie McHugh X
Roy Molgard X
Thomas Kelly X
Paul Lavoie X
Andrew Palo X
Elaine Hammers X

Vote: 6-0-0 motion carries

DISCUSSION ITEMS

» Year to Date Budget to Actual Report — Expenditures FY 2015
—Police Department overtime is 76% spent.
—-Public works and highway overtime is overdue $75,000 due to leaf pickup.

» Special Detail Analysis — there is $801,000 left in the special detail account. The Chair
indicated this should be a budgeted revenue item; however, if you don't budget correctly you
wind up with a budget deficit, which is why it was not done.

S
The Chair indicated several salary surveys had been handed out to assist in the salary analysis
that was requested by the First Selectman. In addition, lists of top earners in the Town and BOE
have been provided along with the survey compiled by Mr. Lavoie containing the CCM salary
information and the survey provided by Lynn Arnow that was compiled by the Town of Norwalk
and used by the Town of Shelton.

Mr. Lavoie moved, seconded by Mr. Palo, to extend the Board of Finance meeting past 10:00 pm.

Vote: 6-0-0 motion carries
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APPROVAL OF MINUTES - December 11, 2014

Mr. Lavoie moved, seconded by Mr. Palo, to approve the December 11, 2014 minutes, as
presented.

Vote: 5-0-1 motion carries (abstained: Lavoie)

ADJOURNMENT
Mr. Lavoie moved, seconded by Mr. Moigard, to adjourn the meeting at 10:05 pm.

Vote: 6-0-0 motion carries
Respectfully submitted,

Phyliis’C. Collier, Board of Finance Clerk
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RESOLUTION APPROPRIATING $10,930,000 FOR THE
TRUMBULL (TOWN) CAPITAL IMPROVEMENT PLAN 2015-
2016 AND AUTHORIZING THE ISSUE OF $10,930,000 BONDS
OF THE TOWN TO MEET SAID APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

Scction 1. The sum of $10,930,000 is appropriated for the planning, acquisition and
construction of the Trumbull (Town) Capital Improvement Plan 2015-2016, as adopted and
amendcd by the Town Council from time to time, and consisting of: (i) roadways; (ii) work on
Public Facilitics including the Nichols Library, Police Headquarters and EMS Building; (iii) fleet
and equipment; (iv) other projects, consisting of economic development, recreation, roads, public
salcty and cngineering (including Strobel Road reconstruction); and (v) enterprise (WPCA), and
lor appurtcnances, equipment and services related thereto, or for so much thereof or such additional
improvements as may be accomplished within said appropriation, and for administrative,
advertising, printing. legal and financing costs to the extent paid therefrom. Said appropriation
shall be in addition to grant funding and all prior appropriations for said purpose. The Town
Council may by resolution transfer funding herein among authorized projects within the 2015-
2016 Town CIP, and the First Selectman's office may transfer among projects amounts not
cxceeding 10% of the CIP funding by purpose as last approved by the Town Council.

Scction 2. To mcet said appropriation $10,930,000 bonds of the Town or so much thereof
as shall be necessary for such purpose, shall be issued, maturing not later than the twentieth year
alter their date.  Said bonds may be issued in one or more series as determined by the First
Sclectman and the Town Treasurer (hereafter the Town Officials), and the amount of bonds of
cach scrics to be issued shall be fixed by the Town Officials. Said bonds shall be issued in an
amount which will provide funds sufficient with other funds available for such purpose to pay the
principal of and the interest on all temporary borrowings in anticipation of the receipt of the
proceeds of said bonds outstanding at the time of the issuance thereof, and to pay for the
administrative, printing and legal costs of issuing the bonds. Capital project revenues, including
bid premiums and investment income derived from investment of bond proceeds (and net
investment income derived from note proceeds) are authorized to be credited by the Director of
Iinancc to the project account and expended to pay project expenses customarily paid therefrom.
The remaining appropriation and bond authorization shall be reduced by the amount of capital
project revenues so credited. The bonds shall be in the denomination of $1,000 or a whole multiple
thereol; or, be combined with other bonds of the Town and such combined issue shall be in the
denomination per aggregate maturity of $1,000 or a whole multiple thereof, be issued in bearer
form or in [ully registered form, be executed in the name and on behalf of the Town by the manual
or facsimilc signatures of the Town Officials, bear the Town seal or a facsimile thereof, be certified
by a bunk or trust company designated by the Town Officials, which bank or trust company may
be designated the registrar and transfer agent, be payable at a bank or trust company designated by
the Town Officials, and be approved as to their legality by Joseph Fasi LLC, Attorneys-at-law,
Bond Counscl ol Hattford. They shall bear such rate or rates of interest as shall be determined by
the Town Officials. The bonds shall be general obligations of the Town and each of the bonds
shall recite that cvery requirement of law relating to its issue has been duly complied with, that



such bond is within cvery debt and other limit prescribed by law, that the full faith and credit of
the Town are pledged to the payment of the principal thereof and the interest thereon and will be
paid from property laxation to the extent not paid from other sources. The aggregate principal
amount ol the bonds to be issued, the annual installments of principal, redemption provisions, if
any, the date, time ol'issuc and sale and other terms, details and particulars of such bonds, shall be
determined by thc Town Officials, in accordance with the General Statutes of the State of
Connccticut, as amended.

Scction 3. Said bonds shall be sold by the Town Officials, in a competitive offering or by
ncgotiation, in their discretion. If sold at competitive offering, the bonds shall be sold upon sealed
proposals, auction, or similar competitive process at not less than par and accrued interest on the
basis ol the lowest net or true interest cost to the Town. . A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at
least five days in advance of the sale in a recognized publication carrying municipal bond notices
and devoted primarily to financial news and the subject of state and municipal bonds. If the bonds
arc sold by ncgotiation, the provisions of purchase agreement shall be approved by the Town
Oflicials.

Scction 4. The Town Officials, are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings shall
be exccuted in the name and on behalf of the Town by the manual or facsimile signatures of the
Town Officials, bear the Town seal or a facsimile thereof, be payable at a bank or trust company
designated by the Town Officials, be approved as to their legality by Joseph Fasi LLC, Attorneys-
at-law, Bond Counscl of Hartford, and be certified by a bank or trust company designated by the
Town Olficials. pursuant to Section 7-373 of the General Statutes of Connecticut, as amended.
I'hey shall be issued with maturity dates which comply with the provisions of the General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be gencral obligations of the Town and each of the notes shall recite that every requirement
of law rclating to its issue has been duly complied with, that such note is within every debt and
other limit prescribed by law, that the full faith and credit of the Town are pledged to the payment
of the principal thereof and the interest thereon and will be paid from property taxation to the
cxtent not paid Irom other sources. The net interest cost on such notes, including renewals thereof,
and the expensc ol preparing, issuing and marketing them, to the extent paid from the proceeds of
such renewals or said bonds, shall be included as a cost of the project. Upon the sale of said bonds,
the procceds thereof, to the extent required, shall be applied forthwith to the payment of the
principal of and the intcrest on any such notes then outstanding or shall be deposited with a bank
or trust company in trust for such purpose.

Scction 5. Resolution of Official Intent to Reimburse Expenditures with Borrowings. The
Town (the “lIssuer") hercby expresses its official intent pursuant to §1.150-2 of the Federal Income
Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days prior to
and altcr the dalte of passage of this ordinance in the maximum amount and for the capital project
defined in Scction | with the proceeds of bonds, notes, or other obligations ("Bonds") authorized
to be issucd by the Issuer. The Bonds shall be issued to reimburse such expenditures not later than
18 months alter the later of the date of the expenditure or the substantial completion of the project,
or such latcr datc the Regulations may authorize. The Issuer hereby certifies that the intention to



reimburse as cxpressed herein is based upon its reasonable expectations as of this date. The
Dircctor of I'inance or his designee is authorized to pay project expenses in accordance herewith
pending the issuance of reimbursement bonds, and to amend this declaration.

Scction 6. The Town Officials, are hereby authorized to exercise all powers conferred by
scetion 3-20c of the general statutes with respect to secondary market disclosure and to provide
annual information and notices of material events as enumerated in Securities and Exchange
Commission [’xchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to clfeet the sale of the bonds and notes authorized by this resolution.

Scction 7. 1t is hereby found and determined that it is in public interest to issue all, or a
portion ol, the Bonds, Notes or other obligations of the Town as qualified private activity bonds,
or with interest that is includable in gross income of the holders thereof for purposes of federal
income taxation. The Town Officials are hereby authorized to issue and utilize without further
approval any financing alternative currently or hereafter available to municipal governments
pursuant to law including but not limited to any “tax credit bonds” or “Build America Bonds”
including Dircet Payment and Tax Credit versions.



RESOLUTION APPROPRIATING $1,525,000 FOR THE
TRUMBULL  BOARD OF EDUCATION CAPITAL
IMPROVIIMENT PLAN 2015-2016 AND AUTHORIZING THE
ISSULE Ol $1,525,000 BONDS OF THE TOWN TO MEET SAID
APPROPRIATION AND PENDING THE ISSUANCE THEREOF
T11: MAKING OF TEMPORARY BORROWINGS FOR SUCH
PURPOST; ‘

Scction 1. The sum of $1,525,000 is appropriated for the planning, acquisition and
construction of the Trumbull Board of Education Capital Improvement Plan 2015-2016, as adopted
and amended by the Town Council from time to time, and consisting of: (i) school facilities; (ii)
paving and walks; (iii) [Icet and equipment; (iv) other project categories as set forth in the Capital
Improvement Plan, and for appurtenances, equipment and services related thereto, or for so much
thereol or such additional improvements as may be accomplished within said appropriation, and
lor administrative, advertising, printing, legal and financing costs to the extent paid therefrom.
Said appropriation shall be in addition to grant funding and all prior appropriations for said
purposc. The Town Council may by resolution transfer funding herein among authorized projects
within the 2015-2016 Board of Education CIP, and the First Selectman's office may transfer among
projects amounts not exceeding 10% of the CIP funding by purpose as last approved by the Town
Council.

Section 2. 'To mcct said appropriation $1,525,000 bonds of the Town or so much thereof
as shall be necessary lor such purpose, shall be issued, maturing not later than the twentieth year
after their datc. Said bonds may be issued in one or more series as determined by the First
Selcctman and the Town Treasurer (hereafter the Town Officials), and the amount of bonds of
cach scrics to be issucd shall be fixed by the Town Officials. Said bonds shall be issued in an
amount which will provide funds sufficient with other funds available for such purpose to pay the
principal ol and the interest on all temporary borrowings in anticipation of the receipt of the
proceeds of said bonds outstanding at the time of the issuance thereof, and to pay for the
administrative, printing and legal costs of issuing the bonds. Capital project revenues, including
bid premiums and investment income derived from investment of bond proceeds (and net
investment income derived from note proceeds) are authorized to be credited by the Director of
IFinance to the project account and expended to pay project expenses customarily paid therefrom.
The remaining appropriation and bond authorization shall be reduced by the amount of capital
project revenucs so credited. The bonds shall be in the denomination of $1,000 or a whole multiple
thereol, or, be combined with other bonds of the Town and such combined issue shall be in the
denomination per aggregate maturity of $1,000 or a whole multiple thereof, be issued in bearer
form or in fully rcgistcred form, be executed in the name and on behalf of the Town by the manual
or facsimilc signaturcs of the Town Officials, bear the Town seal or a facsimile thereof, be certified
by a bank or trust compuny designated by the Town Officials, which bank or trust company may
be designated the registrar and transfer agent, be payable at a bank or trust company designated by
the Fown Ollicials, and be approved as to their legality by Joseph Fasi LLC, Attorneys-at-law,
Bond Counscl of Hartford. They shall bear such rate or rates of interest as shall be determined by
the T'own Officials. The bonds shall be general obligations of the Town and each of the bonds
shall recite that every requirement of law relating to its issue has been duly complied with, that



such bond is within cvery debt and other limit prescribed by law, that the full faith and credit of
the Town are pledged to the payment of the principal thereof and the interest thereon and will be
paid Irom property taxation to the extent not paid from other sources. The aggregate principal
amount ol the bonds to be issued, the annual installments of principal, redemption provisions, if
any, the date, time ol'issuc and sale and other terms, details and particulars of such bonds, shall be
determined by the Town Officials, in accordance with the General Statutes of the State of
Connccticut, as amended.

Scetion 3. Said bonds shall be sold by the Town Officials, in a competitive offering or by
negotiation, in their discretion. Il sold at competitive offering, the bonds shall be sold upon sealed
proposals, auction. or similar competitive process at not less than par and accrued interest on the
basis of the lowest net or true interest cost to the Town. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at
least five days in advance of the sale in a recognized publication carrying municipal bond notices
and devoted primarily to financial news and the subject of state and municipal bonds. If the bonds
arc sold by ncgoliation, the provisions of purchase agreement shall be approved by the Town
Olficials.

Scction 4. The Town Officials, are authorized to make temporary borrowings in
anticipation of the reccipt of the proceeds of said bonds. Notes evidencing such borrowings shall
be exccuted in the name and on behalf of the Town by the manual or facsimile signatures of the
Town Officials, bear the Town seal or a facsimile thereof, be payable at a bank or trust company
designated by the Town Officials, be approved as to their legality by Joseph Fasi LLC, Attorneys-
at-law, Bond Counscl ol Hartford, and be certified by a bank or trust company designated by the
Town Officials. pursuant to Section 7-373 of the General Statutes of Connecticut, as amended.
They shall be issued with maturity dates which comply with the provisions of the General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be general obligations of the Town and each of the notes shall recite that every requirement
ol law rclating to its issue has been duly complied with, that such note is within every debt and
other limit prescribed by law, that the full faith and credit of the Town are pledged to the payment
of the principal thercol’ and the interest thereon and will be paid from property taxation to the
extent not paid from other sources. The net interest cost on such notes, including renewals thereof,
and the expensc of preparing, issuing and marketing them, to the extent paid from the proceeds of
such rencwals or said bonds, shall be included as a cost of the project. Upon the sale of said bonds,
the proceeds thereof, to the extent required, shall be applied forthwith to the payment of the
principal of and the interest on any such notes then outstanding or shall be deposited with a bank
or trust company in trust for such purpose.

Scction 5. Resolution of Official Intent to Reimburse Expenditures with Borrowings. The
Town (the "Issucr") hereby expresses its official intent pursuant to §1.150-2 of the Federal Income
Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days prior to
and alter the date of passage of this ordinance in the maximum amount and for the capital project
defined in Scction | with the proceeds of bonds, notes, or other obligations ("Bonds") authorized
to be issucd by the Issucr. The Bonds shall be issued to reimburse such expenditures not later than
18 months aller the later of the date of the expenditure or the substantial completion of the project,
or such later date the Regulations may authorize. The Issuer hereby certifies that the intention to



reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Dircctor ol Finance or his designee is authorized to pay project expenses in accordance herewith
pending the issuance of reimbursement bonds, and to amend this declaration.

Scetion 6. The Town Officials, are hereby authorized to exercise all powers conferred by
scction 3-20c of the gencral statutes with respect to secondary market disclosure and to provide
annual information and noticcs of material events as enumerated in Securities and Exchange
Commission Lixchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to cffcet the sale of the bonds and notes authorized by this resolution.

Scction 7. It is hereby found and determined that it is in public interest to issue all, or a
portion of, the Bonds, Notcs or other obligations of the Town as qualified private activity bonds,
or with intcrest that is includable in gross income of the holders thereof for purposes of federal
income taxation. ‘T'he Town Officials are hereby authorized to issue and utilize without further
approval any financing altcrnative currently or hereafier available to municipal governments
pursuant 1o law including but not limited to any “tax credit bonds” or “Build America Bonds”
including Dircet Payment and Tax Credit versions.



RLESOLUTION AMENDING A RESOLUTION
APPROPRIATING $2,900,000 FOR TRUMBULL POLICE
DEPARTMENT IMPROVEMENTS (2013) AND
AUTIIORIZING TIIE ISSUE OF $2,900,000 BONDS OF THE
'OWN TO MEET SAID APPROPRIATION AND PENDING
THI ISSUANCE THEREOF THE MAKING OF TEMPORARY
BORROWINGS FOR SUCH PURPOSE

Scction 1. A Resolution adopted December 17, 2013, entitled "RESOLUTION
APPROPRIATING  $2,900,000 FOR TRUMBULL POLICE DEPARTMENT
IMPROVI:MENTS (2013) AND AUTHORIZING THE ISSUE OF $2,900,000 BONDS OF THE
TOWN TO MLEFET SAID APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE
MAKING OF TI:MPORARY BORROWINGS FOR SUCH PURPOSE” (the “Prior Resolution™)
is amended to incrcase the appropriation and bond authorization therein by $1,600,000, from
$2,900.000 to $4,500,000 and providing for construction of the project, as follows:

Scction |. The title of the Resolution is amended to read as follows:

RIESOLUTION APPROPRIATING $4,500,000 FOR TRUMBULL
POLICE DEPARTMENT IMPROVEMENTS (2013) AND
AUTHORIZING THE ISSUE OF $4,500,000 BONDS OF THE
TOWN TO MEET SAID APPROPRIATION AND PENDING
THIE ISSUANCE THEREOF THE MAKING OF TEMPORARY
BORROWINGS FOR SUCH PURPOSE

Scction 2. The amount $4,500,000 is substituted for the amount $2,900,000 wherever
$2,900,000 appears in the Prior Resolution.

Scction 3. Scction One is amended by substituting the following:

“Section 1. The sum of $4,500,000 is appropriated for the planning, acquisition and
construction of Town of Trumbull Police Department Improvements (2013), consisting of: (i)
building renovation, including a new dispatch center, space realignment and reuse, work stations,
and a ncw (clephonce system; and (ii) the purchase of radio system upgrade and enhancements
including a ncw radio system, consoles, antennas, and mobile radios, technology and computer
hardwarc, and lor appurtcnances, equipment and services related thereto or for so much thereof or
such additional improvements as may be accomplished within said appropriation, and for
administrative, advertising, printing, legal and financing costs to the extent paid therefrom. Said
appropriation shall be in addition to grant funding and all prior appropriations for said purpose.”



Town of Trumbull Treasurer's Report

Cash Balances and Investment Income

Current Fiscal Year July, 2014 to June, 2015

Prior Fiscal Year 2013-14

7 Months 7 Months
Month of Jan., 2015 Year to Date Jan., 2014 Year to Date
Cash Balance Interest Average Interest Interest Prior Yr Interest
Bank / Brokerage Amount at Mo. End Income Rate / Yield Income Income Rate/Yield Income
INVESTMENTS
Morgan Stanley Cash 34,563 8 0.01% 34 10 0.05% 37
Investments 4,248,586 11,368 1.57% 46,051 14,233 1.94% 58,684
Janney, Mont., Scott Cash / Money Mkt 84,738 2 0.01% 8 1 0.01% 5
CD's 0.35% 628
Investments 4,885,135 9,625 2.42% 69,069 9,294 2.48% 64,613
Total 9,253,022 21,003 115,162 23,538 123,967
MONEY FUNDS
STIF Money Fund (2) 5,731,711 763 0.14% 3,740 137 0.10% 2,247
TD Bank - Tax Rec'r Money Fund (3) 8,189,894 -
TD Bank - Investment Money Fund 34,187,642 6,286 0.30% 54,330 7,858 0.30% 57,554
Infinex CD's (4) 1,149,473 1,320 0.48% 5,035 (1) 981 0.45% 5,536
Money Market (4) 274,512 0.01% 0.01% -
Other
Totals 58,786,254 29,372 178,267 32,514 189,304
Return on Investment (ROI) current fiscal year annual Budget / prior year actual 300,000

Notes:

(1) Includes Accrued Interest.

(2) Main STIF account is for segregating unused Bond proceeds as required under IRS arbitrage rules.
STIF now maintained by Bank of NY Mellon for the Connecticut State Treasurer.

(3) Account balance average of $7 million covers all TD Bank feess

(4) Investment (CD) matured in Jan. and was reinvested in Feb. for 1 rear at 50 bps.

299,714

Submitted to Board of Finance

John L. Ponzio

Trumbull Town Treasurer
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